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TOHCETHER with all and singular the rights, members hereditanents, and appurtenances to the sane belonzing or in any way
incident or appertaining, induding all bult-in stosves and refrigerators, heating dr conditiomneg, plambing and clectined mntures wall
to wall carpeting, fences and gates. and any other equipment or fistuzes now or hereatter attached Gonnectd or Bitted i any uranner,

it being the intention of the partics hereto that all such fivtures and equipment. other thoen Loasched ] tinmatnre be comstdered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgasee, its successors and assivns forever.

The Mortgavor represents and warrants that said Morteagor is seized of the above descnbead premises in fec simple absolute, that
the above descnbed premises are free and clear of all liens or other cocumbrances: that the Morteacor s Lowfully eimpowered to con-
ver or encuamber the ame: amd that the Morteagor will forever defend the wid premises anto the Morte eee it siccesaors aned assiens,
from and against the Mortgagor and every person whomsoover lawfully clainine or fo Jdann the sane or any part thereot.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLILOWS:

L. That the Mortgagor will promptly pay the principal aud interest on the undebtedness evidenced by sud promissory note at the
tunes and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additional snms which 1may be advaneed hereafter, at the option of the
Mortgavee, for the payvment of taxes, or public assessments, hazard insurance prevdmuns tepars or other such proposes purseant to the
provisions of this mortgage, and alse for any loans or advances that may hereatter be made by the Mortgacee o the Mottecaeor uneler
the authority of Sec. 43-35. 1962 Code of laws of South Carolina, as amended. or silar statutes. andd all suns o wlvanced shall bear
interest at the samwe rate or rates as that provided in said rote unlesy vhierwise agreed upon by the pattios amel shall be pasable at the
demared of the Mortzagee, unless otherwise provided in writing.

3. Ihat Mortgagor will keep the improvements on the mortgaged premises, whether nuw existing or hereafter to be eredtenl, insured
aainst loss by fire, windstorm and other hazards in a sum not less than the balire due hereunder 3t any tine and e o compay or
wuinpanses acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies ot esurance to the Morteavee and
simees that all such policies shall be held Ly the Mortgavee should it so require arad shall indude Tuss pavable daises in bnor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notive thereot to the Mortzagee by registerad el and shonld the
Mortiavor ot any time il to keep said premses insured or faid to pay the premiums for sudh itsnrance, then the Mortdagee may cause

such nuproverents to be insured in the name of the Mortgagor and reimburse ttself for the cost ot such itsurance, with anterest as
heremnabor e provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Muotteacor fail to do
s the Mortaater may  at its option, enter npon said prentises and midke whatover repairs are necessary ated charee the espenses tor such
repairs to the morteace dedt and collect the same under this mortgace. with interest as hercinabiove provided,

5. That the Mortraver may at any time reqmre the issuance aml maintenance of insurance npon the life of are person obligated
utder the indebtednioss secured hereby in a sum sufficent to pay the mortpave debt, with the Mortrager as benehioaany, and it the
prennums are not otherwise paid, the Mortgagee may pay said prenuuins and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all tanes and other public assessmients lesuad scainst the mortzaged premises on or before the
lue dates thereof and to exhibit the receipts therefor at the offices of the Mortracee mmediately npon payvment. and should the Mort-
widor fal to pay such taves and assessinents when the same shall full due, the Mortoacee . ot jts option pay the same and change
the arnonnts so paid to the mortgawe debt and collect the same under this mortoace. with interest as shove provided.

7. That of this miortgave secures a “corstruction loan™, the Muortracor agrees that the prinapal amonnt of the indebtedness hereby
sevired shadl be disbrarsed to the Mortgavor in perikdic payments, as construction progresses, i accordance with the terms and condi-

tionis 0F o Construction Loan Agreenient which is separately eaxccuted but v made a part of this mortgage and incorporated herein by
reference.

5. That the Morteacor will not further encunler the prensses abane desonbasd, without the poor conserd of the Mortgavee, and
should the Muotteavor so encumber such prenses. the Morteagee mas . st it option. deddare the indebtedness hereby secured to be
immediately due and payatde and may mstitete any procecdings necosany to colledt sad indebtedness.

9. That should the Mortzagor alicnate the moteaced premises v Contract of Sale. Bondd for Title, or Deed of Convevance, and
the within morteaxe itdebtedness 15 not paid in foll, the Morteagor or his Purchaser shall b required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonalle cost as reguired by the Association for processing the
assumiption furnnsh the Assouation with ¢ copy of the Contract of Sule. Bond for Itte. or Doed of Cornevance, and have the interest
rate on the loan balatwe existing at the time of trarofer madified by vicresane the interest rate on the said loan balance to the maxi-
mean rate per anoum pernntted to be chareed at that tine by applioalde South Carolna Loa, or 2 lesser imcrease in interest rate as may
he determined by the Association The Assouiition will notify the Maontzacor or his porchiser of the tew interest rate and monthly pay-
ments and will mal hun g new passbeoh. Shonkd the Muorteasor, or s Purchioer, fal to comply swath the provisions of the within
parazraph . the Morteagzee ot it option. iy dedare the indebtedness Lerehy secnred to be inmedntely due and pasable and may
institute any proceaedings necessary to collect said indebtoedness.

10, That should the Morteavor fasd to ke poents of prindipad el interest as due on the promissony note and the same shall Le
anpaid for a period of tharty ¢33 davs or if there shonld e any Faolire to complhy with and abrde by any by-laws or the charter of
the Mortaacee. or any stipulations st out an this moerteace  the Mortcacee ot its option nay wnte to the Morteacor at his last known
address wiving hin thuty 2 300 dass in which to rectfy the wnd det odt el Jhondd the Morteasor fal to rectify said defandt within the
sard thirty dave the Morteaves, miay ot ats option, e e the anterost rate on the o W ece for the rensuming term of the loan or
for a lesser term to the mavimann rate por annun penmnitted to be Charsed ot that tiroe by applicable Sonth Carolina Law, or a lesser
merease rate as may be determnined by the Assexation. The monthIy pavinents will be adinsted wccondingdy.

11 That shonkd the Motz vzor fal to edes povee nts of principal sl mterest o Qe on the prosnteens note and Ghonbd any monthly
imtallinent become past die tor o penod e encess of 13 daovss the Morteose mn collect o Late (™

ot to cweed an amourt
equal to five (3770 per centum of ar sk past e distallment inoonder to cover the eatra exponse inoedent to the hadhne of such
delinquent parments.

12. That the Mortzavor hereby assions to the Mottoacee, its sncoessns ol assrgns W) the ronte daanes and profits acaming from
the mortraved premises. retamne the neht to colledt the same so lone o the debt Tereln secinesd s not in arrears of pavient. bhut
should any part of the proscipal mdebtedness, or interest, taves. o1 fize ansrsuce premmms, Be past doe and aonpaid. the Mortiagee
may without notice or further procecdmnns take over the motterzed pronoses, of they Shdl Le o pied By g tenant or tepants and
wollect said rents and profits and apph the wame to the indebtedn s el wecnred, wathont Tabehty to acoount for ansthing more
than the rents and profits actually collected, Tess the cost of collection and ann tenant g authorized  npon request by Mortgaece, to
make all rental payments ditect to the Morteagee withont Tiabalits te the Morteacor antil rotified to the contran by the Mortsavee;
and should said prenises at the time of such defanlt be oocupied by the Montzavor, the Motz cec s appl to the Indee of the
County Court or to any Judee of the Court of Conpnon Phoas who shall e restfent or presading in the conunty adoresaid for the appoint-
ment of a receiver with anthority to take possession of <aid premdses and colbect aach rents and profite applving <aid rente after pave

ng the cost of l.v"t‘l.hun. to the mortoave Jdebt wathont 'Ll!ll]:l'\' tr acvonnt fog .un;lhinu more than the rents ened pruh!\ .‘!(ill.’!"}'
collected.

13, That the Mortzagee, at its option, may requite the Morteacor to pay to the Morteezsee, on the firdt day of each month until the
note secured hereby s fully paid, the following sums in addition to the pavsents of poncipad amd interest provided in wid note: a sum
equal to the premioms that will niewt become dire and pavalile on pobioes of otz marnty anstrance O appleabde ), fire atl other
hazard incurance covering the mogaced propesty. plus taves and ascessnents neat die on the motteaced preasises call as estinated by
the Morteavee Y Tess all svams .l‘ll't‘.l(]_\' ]\Ji(l therefor divided by the wambar of months to o« ].l]!w Lefore ope aonth prior to the date when
snche premimmmne, taves and assessments will be due and pavable, sach comns to bee held by Martearee o pan <id preminems, taves and
apecial assewments Shanld these paviw nts exceal the anonnt of poments actoally moede T the Morteacee for i s, ass aments or
manrance preminms, the excess may be credited by the Morteavee on snbseguent pavments to B naaede Ta the Mortoacor, o, howeser
saied wims «hall be inafficient to make waid paymerds when the came DAl Lecoone due and paoahiles e Motz ezor shall pas to the
Morteagee any amonnts vecesaary to nake up the deficionosy. The Mosteacor forther auroes that ot the sned of ten vears from the date
hereof, Mortaawee ma, at ats option apply for renewal of morteage soeanty o anebar earc o ce af applaalder cocering the balinee
then venetining dae on the mortvace debt ared the Motteacor mav at s optens pooe thee sinele preinaes soquiresd for the remaininge
vears of the terme or the Morteacee may pav such preminm and add the cone to the vnetease bt oahn Boevent the Maorteacor Jall
repay to Morteaces arch premdom pavie rds waith sntenost at the oate opeife dan o s

e potes incgial menthh installoe rite
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